Code No: 4034/A/R19

FACULTY OF COMMERCE & BUSINESS MANAGEMENT
B.Com. (Gen) CBCS ll-Year (IV-Semester) Regular & Backlog Examinations, June/July-2023
Corporate Accounting

Time: 3 Hours Max Marks: 80

SECTION-A (5x4=20 Marks)
Answer any Five questions from the following
&i(BobardS® DB 0 [HHH JSLrgrTrer TPAHod

Find liquidator’s remuneration when he is to be paid 2% assets realized, 2% on amount paid
to unsecured creditors and the assets realized are Rs.50,000 payment to unsecured creditors
Rs.20,000 payment to preferential creditors Rs.6,000.

B S 2% 0O i B avsnmrdo BP0l SwdEw 2% DEEREH ros hgore
B0, SIS SEPTeoeR) egrBore BOED é’)%ﬁéati)éb BDORD ﬁ@é'sgqs"@:l 880w,
80P PSS s &ei50,000 OB enptrdo Yo Snssn &ein20,000 5085
@&)é?go“g) 0TS OL BQ03 &0 Be116,000.

What is Reconstruction? (5$8)0%es0 OIMTIN?)
Acquisition of Business. (2528 &°ofen)

The Bank closes books as on 31-03-2006. The bills discounted Rs.2,50,000 mature at an
average date of June 13 (Including grace days) All bills discounted at 10% P.A calculate rebate
on bills discounted .

31-03-2006 ex50%> grEeen SPDSHOB. 508 Iwgo &0 328 Swolen &x12,50,000

B KD 88 a8 13 (s daren EenHER) &20en Bew $011D8 10% ©ons KD

882 &0t B8okod.

Surrender value.

Sedoen 55%‘%) e,

From the following particulars as certain commission schedule-3.
& BHD B oo Dol WES-3 [Hsesin NS weed) B80P0s.

Rs. (&.)
Commission paid (3009 E5S) 50,000
Commission on Reinsurance Accepted 8,000
©oAEB0DS @26633263@ SEATOR)
Commission on Reinsurance leded 3,000

EN0DI Kg)zééajzéab SRR

Memorandum of Trading Account. (3rdoko HBEDH grs°)

Write short notes on reconstruction Account. (0“@266&@&59 gPB° OXTPID)

SECTION-B (5x12=60 Marks)
Answer all the following questions
Sa(80b @) (DB JS&reraren T°chol

(a) What do you understand by Liquidator’s Final statement of account? Give a proforma of
such on account with imaginary figures.

&GS & grae IRHE o I8 BOANH? &38P0dS w08 « grae JBredeD
(5P,



10.

(OR) / &

are extracted from its book on that date.
aren 50D DMBE 0 $0) 1,2005 e B0 Bxosorr SrdSahEderdd. « 86

TP 778 HYEee Do& LaBod Iy JoierolEI6.
Balance Sheet as on 1t March, 2005

(b) Balu Co.Ltd, went into voluntary Liquidation on 1¢t March 2005. The following balances

Liabilities (epen) Rs. (&.) Assets (sdoen) Rs. (&.)
Capital; 55,000 Equity shares 5,50,000 | Buildings 2,00,000
of 10 each 83358000
Soreddsn: 55,000 S8&
aeeren B 10 S
Debentures 2,50,000 | Plant and Machinery 2,50,000
(Secured by a floating charge) aPotw, adolgren
&BosEy (PBOR =§ Kod)

stock in Trade (5855 $5%) 1,00.000
Bank overdraft 30,000 | Book Debts 80,000
EUNCEVERN S () 200ea|$:30e0
(-) provisions 10,000
(o) 70,000
Creditors 40,000 | Call in Arrears 1,00,000
200eaTEeN TPRHORDY eny) Iwgo
Cash in hand (3&¢® $i5¢%) 10,000
Profit and Loss A/c 1,40,000
@Deﬁéég@ groge
8,70,000 8,70,000

Plant and machinery and Building are valued at Rs. 1,90,000 and Rs.1,60,000 respectively on
realization losses of Rs.20,000 are expected on stock book debts will realize Rs.75,000 calls in
arrears are expected to realize 90%. Bank overdraft is secured against Buildings. Preferential
creditors for taxes and wages and Rs.6,000 and miscellaneous expenses outstanding Rs.2,000
are included in creditors. Prepare a statement of affairs to be submitted to the meeting of
creditors.

ot ohHolEren LBAM FHToH HBde E.1,90,000 08050 & 1,60,000e0m Dendd
S{NAF SN ANISISVSY @ééa&s“ené‘g 830 8oe1120,000 e eose ScHKo 28A0B. aea(iidye Ko
25263"’%9 Ee1175,00000 TPH02S DendHost 90% Sdren )N @OTTP. FIII0OK0 ea‘;goé: 5986
@@éa SJP™ SoSKo 2BA0D. H3nen 36@@2&3 &) @&ééo“g) ngarreen S 6,000 Sodadn
DA PpBen 8. 2,000 ev anemrdes® EOD Gamon. anemrde HXrados® $i8)od Hibseore
DFBEL S5 TaHod.

(a) What is Purchase Consideration? Explain the various methods of calculating purchase
consideration.
e (HBHOBHITIN? EdDifen [HAHY BEOSEAHY) NG HFsK 1)

DRBOHKW.
(OR) / &

(b) Viswanth Ltd. absorbed by Varshith Ltd. Given below are the balance sheet of the
companies as on 31t March, 2011.
Contd.....3
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D3R8 i Bond éqlé Al B HodISn 3&3&@&6&. &8y 31, 2011 &8 Totd gode
ee%”(g QPO K:@ Bod DFore Gob.

Liabiliti Viswanth Varshith Asset Viswanth Varshith
20«; 'e:" Ltd. Ltd. @;‘;ﬁ Ltd. Ltd.
2P DBX0E O | S8 A ® D308 i | D3RE i
4,500 Equity shares of Rs.135 |  6,07,500 - Sundry Assets 8,42,500 | 21,80,000
each fully paid DAY e
4,500 S8 arerena.8HES
811135 Feore IYosdod
20,000 equity shares of
Rs.75 each fully paid - 15,00,000 | Cash at bank 7,500 20,000
20,000 &:8® arerenasBd w505 $G BH
Ern'75 0 BOoLaEI8.
General Reserve 2,12,500 | 6,50,000
PeSes Bty
Profit & Loss A/c - 17,500
em‘ieéégo g
Sundry creditors 30,000 32,500
QYL axneatesen
8,50,000 | 22.00.000 8,50,000 | 22,00,000

The holders of every three shares in Viswanth was to receive five shares in varshith. Pass the
necessary journal entries in the books of both the companies and the balance sheet of varshith
Ltd. after absorption. The amalgamation is in the nature of merger.

T8 Ol oD Hrtd Toerend) (H8 Trmrhes H08 O EobS® 0 Teéres FPokEed.

Bo o02de Hseod® Ve Hdew (T2 $oddo o $0E Bo. B wY-ofpe 98
—o [] Q o —o e

BS5rE FeHod.

11. (@) What is the need for capital Reduction. (Sore3S é@oo@ B eBEES ANA?)

(OR) / oo

(b) Ramesh Co.Ltd had the following balance sheet on 31-03-2016.
8HR 0.0n 31-03-20165 &9 ef-wdpe HBJ EOA ¢ob.

Liabilities (e05)pen) Rs. (&.) Assets (es9e) Rs. (Be.)
Equity shares of each Rs.200 10,00,000 | Land & Buildings 2,00,000
S&E Treren 2.898)8 8.200 3580 0BW EFHdTen
6% Debentures 4,00,000 | Plant & Machinery 4,00,000
6% &BoNE Joen cSol@een
Profit prior to incorporation 20,000 | Goodwill 1,80,000
JSJoeHEd HSnotdh ergio HEIS
Sundry creditors (DD exdeateesen) 3,00,000 | Patents (&0¢é») 60,000
Cash (355¢0) 10,000
Sundry debtors 2,00,000
DG 2x00ea(T0e
Stock (X&) 1,90,000
Profit & Loss A/c 4,40,000
@eﬁéige g8
Preliminary Expenses 40,000
(EPEDE B)en
17,20,000 17,20,000




12.

13.

4

The following scheme of reconstruction was adopted.

BIDD SR 9NeITYes DHEW ?osé@oéaa&:é&.

(i) Each share was to be reduced to a share of Rs.40.
(8 ¢ Dendd Ern40oH Tér SNoBHS.

(i) All fictitious assets including goodwill and patents were to be eliminated.

HEDS, 2Boens® S o) B wden B8 Brd.
(iii) Plant and machinery was to be brought down to Rs.3,20,000.
ot oHoEee Densd Br13,20,0000% Bavd.

Give journal entries for the above and prepare balance sheet after implementation of the

scheme.

D THE DeP HHen (TR Do wen SHHO ST 6 wHpe HE SPHos.
o [h) Q [ [5]

(a) Explain the various Books and Registers maintained by banking company.
@r080h B0 JERPOTYNS HRSeeo oKD dB¥He Krg) Beod.

(OR) / e

(b) Prepare profit and loss account of a SBI Bank for the year ended 31-03-2017.
&(80d DHTee Ko& 31-03-2017 & @oééxﬂ)?g K018 SBI exo® @eﬁé%@ grEe 058

ZoHod.

Particulars (Ds5oeen) Rs. (&.) Particulars (Dsoeen) Rs. (&.)
Commission, exchange and 4,00,000 | Interest on cash credits 3,60,000
brokerage and overdraft
éﬁ))o“qg,fb_sboé,@sééé s‘g’i B&¢ OD o éé
Discount on Bills (Degea &3°)0¢5) 6,00,000 | Bad debts (oo e»8en) 80,000
Rent, Rates and Taxes 60,000 | Interest on loans 9,60,000
o3, é@, Hen QETD R :5(2
Lighting and insurance 30,000 | Loss on sale on investments 36,000
Beodtd, i Depario oiysoR S0
Profit on sale of investments 50,000 | Interest on fixed deposits 2,40,000
DePahe oIR¥oRP ergio DEE daragp S&

Salaries and allowances to 3,30,000 | Income from Non-Banking 10,000
employees property
a&’rhot deren woByen S ero8oh e errcho
Depreciation on Bank property 60,000 | Balance of profit as on 1,16,000
a0 e SBIDE 01-04-2016

01-04-2016 && ergio dexy

Rebate on Bills Discounted as 30,000

Adjustments: ééga}oeaa

on 01-04-2016
01-04-2016 =& &308

Deper B0

(i) Rebate on Bills Discounted on 31-03-2017 amounted to Rs.50,000.
31-03-2017 o8& &3°083 Hegod B .50,000

(ii) Provide for tax @ 40%. (5303 40% dovytn BATd)
(iii) Proposed dividend Rs.1,60,000. (&&r&008 &Qco 8.1,60,000)

(a) Prepare Revenue Account of Telangana mutual life assurance association Ltd of the year
ended 31-03-2017 from the following particulars.

Contd.....5
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B8 Hw éoé SoE), Qerrsdns® QELroStHES) Boorre S555Hdd 8D almBR)
ORFRVADHRS OWBE T8 HHBEIwe o (K&rosay 31-03-2017 o8 wodme Si(Bod
DFL0T 0B, P BE B Iy grEe S Bohod.

Particulars Rs.000
QdTeeN 8. “000”
Claims by death 3,04,560
So8ee TRTP 0D

Claims by maturity 1,20,440
Ko%d) B0 weyoe Sowsoen

Premium:s:

Brocsoen 10,00,000

First year premium
&S Son (ko

Renewal premium 14,22,760
BlogS B oaho

Single premium 4,00,000
20AS ($Hvcsho

Transfer fees 516
269 gmo

Consideration for Annuities granted 3,28,506
mqlé BOoHOB (BBPHwO

Annuities paid 2,13,844
VYOS TP seen
Expenses of management 1,49,680
QBgeen HBY)en
Commission paid 51,880
BOoDS EBS
Interest, dividend and rent (gross) 3,91,360
5¢, 89Ty WBa ©F (Kreo)
Income Tax on above 22,840
TP STPed) DY
Surrenders 52,560
:6653@58%‘9
Life Assurance Fund at the beginning | 60,84,000
of the year
Son (FBogd £a8 P I§ dex

(OR) / 8w

(b) Prepare with imaginary figures Revenue Account of a fire insurance company.
3200 woBe&® @ﬁ&sé)zéso B0 BwE) BRI graey AT BaHod.



